
UNIT-IV- 2 Marks 

 

1. Distinguish between the Manufacturing A/C & Trading A/C. 

2. What is Balance sheet and write down the format for it? 
 

 

 
3. What are the needs for Budgeting? 

Having a budget keeps your spending in check and makes sure your savings are on track 

for the future. 

 It Helps You Keep Your Eye on the Prize. ... 

 It Helps Ensure You Don't Spend Money You Don't Have. ... 

 It Helps Lead to a Happier Retirement. ... 

 It Helps You Prepare for Emergencies. ... 

 It Helps Shed Light on Bad Spending Habits. 

 

4. State any 5 objectives of Budgetary Control. 

Budgetary control is essential for policy planning and control. It also acts an instrument of 

co-ordination. 

The main objectives of budgetary control are the follows: 

1. To ensure planning for future by setting up various budgets, the requirements and expected 

performance of the enterprise are anticipated. 

2To operate various cost centres and departments with efficiency and economy. 

3. Elimination of wastes and increase in profitability. 

4. To anticipate capital expenditure for future. 

5. To centralise the control system. 

6. Correction of deviations from the established standards. 



5. What are the methods & Classification of budgets? 

 

 

 

6. Draw the format of production cost budget. 

 
7. State the objectives of financial statement. 

 



8. Write a note on „budgetary control‟. 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


